S. B. B. Alias APPASAHEB JEDHE ARTS, COMMERCE & SCIENCE COLLEGE, PUNE 02.

TERM END EXAM. 2016 - 2017
SUB - AUDITING AND TAXATION

T.Y.B.Com Time - 2 hrs.
Marks - 60
Instruction : 1) All Questions are compulsory.
2) Figures to the right indicate full marks of question.
Q.1 Answer the following questions up to twenty words each. ( Any Seven) 14
1.  Whatis Cost Audit ?
2. Whatisclerical Error?
3. Whatdo mean by Manipulation of Accounts?
4.  Define Investigation.
5. Whatis Qualified Audit Report?
6.  Whatis sampling?
7.  Canapartner of employee become an auditor of company?
8.  Whatis CIS?
9.  Section44AB of Income Tax Act dealt with what?
10.  Who is responsible to prepare Statement of Accounts?
Q.2 Write short notes on any two of the following up to 50 words. 8
1.  State the Qualifications of an Auditor.
2. State the contents of Audit Report.
3. Importance of Audit Programme.
4 Auditing and Assurance Standards (AAS)
Q.3 Write short notes on any three of the following up to 150 words each. 18

1.
2.

State the Audit procedure in Computerized Accounting system.

State the point to be considered by the auditor at the time of verification of following assets.

a) Cash Payments b) Credit Purchases

State difference between Audit of Manual Accounting and Audit of Computerized Accounting.

Explain Important provisions of Tax Audit to be considered by Auditor while conducting

Tax Audit.

Q.4 Answer any one of the following up to 500 words.

1.

2.

Explain the Powers, Duties and liabilities of an Auditor.
OR

What is an EDP Audit ? State the points to be considered by auditor while conducting

audit of computerized books of accounts.
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